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'DYLG�+ROOHQEDFK�6�,�

k�/D�&LYLOW¢�&DWWROLFD������,����������_�������������IHEEUDLR������

/H� QXPHURVH� XQLYHUVLW¢� FDWWROLFKH� SUHVHQWL� LQ� WXWWR� LO� PRQ�
GR� KDQQR� XQ� UXROR� LPSRUWDQWH�� SHUPHWWHQGR� DL� ORUR� VWXGHQWL� GL�
UDJJLXQJHUH�XQD�FRPSUHQVLRQH�SL»�SURIRQGD�GHOOD� IHGH�FULVWLDQD��
4XLQGL��SHU�LO�6LQRGR�GHL�YHVFRYL�FKH�VL�WHUU¢�QHOO՞RWWREUH������H�FKH�
DYU¢�FRPH�WHPD�m,�JLRYDQL��OD�IHGH�H�LO�GLVFHUQLPHQWR�YRFD]LRQDOH}�
ª�ULOHYDQWH�LO�PRGR�LQ�FXL�TXHVWH�XQLYHUVLW¢�VYROJRQR�LO�ORUR�ODYRUR�
LQWHOOHWWXDOH�HG�HGXFDWLYR��

8Q�DVSHWWR�FKH�ULYHVWH�LPSRUWDQWL�LPSOLFD]LRQL�SHU�O՞RSHUD�GHO�
OH�XQLYHUVLW¢�FDWWROLFKH�ª�OD�UHOD]LRQH�WUD�GLDORJR�H�DQQXQFLR��XQD�
UHOD]LRQH�GHWHUPLQDQWH�SHU� LO� ORUR�FRQWULEXWR�DOOD�PLVVLRQH�GHOOD�
&KLHVD�GL�SRUWDUH�OD�EXRQD�QRWL]LD�GL�*HV»�&ULVWR�DO�PRQGR��H�VR�
SUDWWXWWR�DL�JLRYDQL��2JJL��LQIDWWL��GLDORJR�H�DQQXQFLR�QRQ�VRQR�
HOHPHQWL� DOWHUQDWLYL�� PD� VRQR� SURIRQGDPHQWH� FRQQHVVL�� LQ� XQD�

/՞LPSRUWDQ]D� GHO� FROOHJDPHQWR� WUD� GLDORJR� H� DQQXQFLR� SHU� LO�
UXROR�VYROWR�GDOOH�XQLYHUVLW¢�FDWWROLFKH�VL�PDQLIHVWD�DOOD�OXFH�GL�YD�
ULH�FRQVLGHUD]LRQL�� ,Q�SULPR� OXRJR�� FL� VRQR�DVSHWWL� ULOHYDQWL�GHOOD�
WUDGL]LRQH�LQWHOOHWWXDOH�FDWWROLFD�FKH�PRVWUDQR�TXDQWR�LO�OHJDPH�WUD�
GLDORJR�H�DQQXQFLR�LQFLGD�VXOO՞DSSRUWR�FKH�TXHVWH�LVWLWX]LRQL�SRVVR�
QR�GDUH�DOOD�PLVVLRQH�GHOOD�&KLHVD��,Q�VHFRQGR�OXRJR��O՞LPSHJQR�QHO�
GLDORJR�VDU¢�IRQGDPHQWDOH�SHU�SDUODUH�DJOL�VWXGHQWL�GL�RJJL�GHOO՞LP�
SRUWDQ]D� GHOOD� IHGH� UHOLJLRVD� H� GHO� VXR� UXROR�QHOOD� ORUR� HVLVWHQ]D��
1H�GDQQR�FRQIHUPD�DQDOLVL� HPSLULFKH�� FKH�PRVWUDQR�FKH�SHU�JOL�
XQLYHUVLWDUL�O՞DQQXQFLR�KD�PHQR�SUREDELOLW¢�GL�VXFFHVVR�VH�QRQ�YLH�

SURPXRYHUH�XQ�PDJJLRUH�DSSUH]]DPHQWR�GHOOD�IHGH�FULVWLDQD�KD�XQ�
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LPSDWWR�ULOHYDQWH�VXL�SLDQL�GL�VWXGLR��VXOOD�ULFHUFD�H�VXJOL�DOWUL�SUR�
JUDPPL�GHOOH�DWWXDOL�XQLYHUVLW¢�FDWWROLFKH��

�

LQROWUH�LQGLFDUH�LQ�TXDOL�PRGL�TXHVWH�XQLYHUVLW¢��DWWUDYHUVR�OH� ORUR�
DWWLYLW¢�GL�ULFHUFD��SRVVDQR�FRQWULEXLUH�DG�DSSUH]]DUH�SL»�SURIRQGD�
PHQWH�O՞DSSRUWR�GHO�FULVWLDQHVLPR�DOOD�YLWD�LQWHOOHWWXDOH�

/H�ULVRUVH�GHOOD�WUDGL]LRQH�LQWHOOHWWXDOH�FDWWROLFD

/D�WUDGL]LRQH�LQWHOOHWWXDOH�FDWWROLFD�SRVVLHGH�ULVRUVH�LPSRUWDQWL��
�

OHWWXDOL�GHL�QRVWUL�JLRUQL��9LYLDPR�LQ�XQD�VRFLHW¢�JOREDOH�VHPSUH�SL»�
LQWHUGLSHQGHQWH��/D�JOREDOL]]D]LRQH�DYYLHQH�D�YDUL�OLYHOOL��HFRQRPL�
FR��SROLWLFR��FXOWXUDOH�H�DPELHQWDOH���+D�DQFKH�GLPHQVLRQL�UHOLJLRVH�
HG�HGXFDWLYH��/H�FRPXQLW¢�H�OH�WUDGL]LRQL�UHOLJLRVH�RJJL�LQWUHFFLDQR�
UHOD]LRQL�LQ�PRGL�GHO�WXWWR�LQHGLWL�QHOOD�VWRULD�XPDQD��/՞LVWUX]LRQH�
VXSHULRUH�FDWWROLFD�SRVVLHGH�ULVRUVH�LQWHOOHWWXDOL�FKH�SRVVRQR�DLXWDUH�

�
VWD�LQWHUD]LRQH�GL�WUDGL]LRQL��

1HO�FRUVR�GHOOD�VWRULD��LO�PRQGR�LQWHOOHWWXDOH�FDWWROLFR�VL�ª�LPSH�
JQDWR�DG�DSSURIRQGLUH�OD�UHOD]LRQH�WUD�OD�IHGH�LQ�&ULVWR�H�OH�GLYHUVH�
FXOWXUH�FKH�OD�&KLHVD�LQFRQWUD��6DQW՞$JRVWLQR�KD�FROOHJDWR�LO�9DQ�
JHOR�FRQ�LO�SHQVLHUR�QHRSODWRQLFR�H�VWRLFR�GHO�WDUGR�,PSHUR�URPDQR��
6DQ�7RPPDVR�G՞$TXLQR�KD�SRWXWR�FRQRVFHUH�LO�SHQVLHUR�GL�$ULVWR�

�
FHQQD��H�,EQ�5XVKG��$YHUURª���$JRVWLQR�H�7RPPDVR��RYYLDPHQWH��
QRQ�VL�VRQR�OLPLWDWL�DG�DFFHWWDUH�DFULWLFDPHQWH�LO�SHQVLHUR�QHRSOD�
WRQLFR�H�DULVWRWHOLFR�PD��DOOD�OXFH�GHOO՞DQQXQFLR�HYDQJHOLFR��KDQQR�
DSSRUWDWR�VRVWDQ]LDOL�UHYLVLRQL�D�TXHVWH�FRQFH]LRQL�JUHFKH�H�URPDQH��

�� 3HU�XQ՞DQDOLVL�DSSURIRQGLWD�GHOOH�GLYHUVH�GLPHQVLRQL�GHOOD�JOREDOL]]D]LRQH��
FIU�'�� ���$�� ���'�� ���-�� ��)NQDCN�6TCPUHQTOCVKQPU��
2QNKVKEU��'EQPQOKEU��CPF�&WNVWTG��6WDQIRUG��&$���6WDQIRUG�8QLYHUVLW\�3UHVV��������'L�
PHQVLRQL�VLPLOL��PD�QRQ�LGHQWLFKH��GHOOD�JOREDOL]]D]LRQH�YHQJRQR�DQDOL]]DWH�LQ�-��6��

���-��'�� ��HGV���)QXGTPCPEG�KP�C�)NQDCNK\KPI�9QTNF��:DVKLQJWRQ��'�&���
%URRNLQJV�,QVWLWXWLRQ�3UHVV��������LQ�SDUWLFRODUH�QHOOD�,�SDUWH�
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7XWWDYLD�OD�WUDGL]LRQH�FDWWROLFD�VD�SHU�HVSHULHQ]D�FKH�LO�9DQJHOR�H�OH�
GRWWULQH�QRQ�FULVWLDQH�QRQ�VRQR�QHFHVVDULDPHQWH�FRQWUDSSRVWH��

1HOOD�WUDGL]LRQH�LQWHOOHWWXDOH�GHOOD�&KLHVD�FDWWROLFD��GXQTXH�� LO�
GLDORJR�H�O՞DQQXQFLR�YDQQR�GL�SDUL�SDVVR��3DSD�*LRYDQQL�3DROR�,,�KD�
VFULWWR��QHOOD�4GFGORVQTKU�OKUUKQ��50���m,O�GLDORJR�>ի@�QRQ�ª�LQ�FRQ�
WUDSSRVL]LRQH�FRQ�OD�PLVVLRQH�CF�IGPVGU��DQ]L�KD�VSHFLDOL�OHJDPL�FRQ�
HVVD�H�QH�ª�XQ՞HVSUHVVLRQH}� �50������5LFRUGDQGR� OD�GLFKLDUD]LRQH�
GHO�FRQFLOLR�9DWLFDQR�,,�0QUVTC�CGVCVG

�
VWR�GHYH�HVVHUH�SRUWDWR�DYDQWL�QHOOR�VSLULWR�HYDQJHOLFR�GHO�GLDORJR}���
8QD�VLPLOH�DFFHQWXD]LRQH�GHOOD�GLPHQVLRQH�GLDORJLFD�GHOO՞DQQXQFLR�

�
ORJLFR}�DGRWWDWR�GDO�FRQFLOLR�9DWLFDQR�,,���

��TXHVWR�VWHVVR�VWLOH�QHOO՞DQQXQFLDUH�LO�9DQJHOR�FKH�SDSD�)UDQFH�
'XCPIGNKK�ICW�

FKWO��(*��LO�WHUPLQH�mGLDORJR}�YLHQH�XVDWR����YROWH��,O�3DSD�GHVFULYH�
OR�VWLOH�FKH�GRYUHEEH�FDUDWWHUL]]DUH�O՞LPSHJQR�SHU�SRUWDUH�LO�9DQJH�
OR�DJOL�DOWUL�FRPH�mVSLULWR�GL�DFFRPSDJQDPHQWR}��H�FKLDPD�OD�&KLHVD�
D�FUHVFHUH�QHOO՞mDUWH�GHOO՞DFFRPSDJQDPHQWR}��FKH�LQVHJQD�mVHPSUH�D�
WRJOLHUVL�L�VDQGDOL�GDYDQWL�DOOD�WHUUD�VDFUD�GHOO՞DOWUR��FIU�'U�����}��FRQ�
mDWWHQ]LRQH� G՞DPRUH}� H� mYHUD� SUHRFFXSD]LRQH� SHU� OD� VXD� SHUVRQD}�

DPRURVD�FKH�'LR�FL�ULYROJH�LQ�*HV»�&ULVWR��
,O�GLDORJR�H�O՞DFFRPSDJQDPHQWR��SHUWDQWR��VRQR�PRGL�SHU�UHQ�

GHUH�YLVLELOH�O՞DPRUH�PLVHULFRUGLRVR�FKH�'LR�KD�YHUVR�GL�QRL�H�SHU�
SURFODPDUH�OD�EXRQD�QRWL]LD�VX�FRPH�'LR�VWD�FRQ�QRL��,O�GLDORJR�H�
O՞DFFRPSDJQDPHQWR�VRQR�PRGL�GL�DQQXQFLDUH�LO�9DQJHOR�FRQWUDV�
VHJQDWL�GDOO՞XPLOW¢�� DVFROWDQGR�H�SDUODQGR��3DSD�)UDQFHVFR� LQVLVWH�
VXO�IDWWR�FKH�O՞DVFROWR�ª�mXQ՞HVSUHVVLRQH�LQWLPD�H�LQGLVSHQVDELOH}�GHOOD�
IHGH�FULVWLDQD��

8Q� WDOH� DSSURFFLR� GLDORJLFR� R� UHOD]LRQDOH� QHOO՞DQQXQFLDUH� LO�
9DQJHOR�DJOL�DOWUL�FL�LQYLWD�D�ULFRQRVFHUH�FKH�OD�YHULW¢�SL»�SURIRQGD�ª�

�� &IU� 5 ��+N�FKCNQIQ�
G� NԜCPPWPEKQ�� 4KHNGUUKQPK� G� QTKGPVCOGPVK� UWN� FKCNQIQ� KPVGTTGNKIKQUQ� G� UWNNԜCPPWPEKQ� FGN�
8CPIGNQ�FK�)GUº�&TKUVQ���������Q������&IU�ZZZ�LQWHUQHWLFD�LW�GLDORJR�DQQXQFLR�KWP

�� &IU�-��:�� ��m7KH�6W\OH�RI�9DWLFDQ�,,}��LQ�$OGTKEC��YRO����������
)HEUXDU\��������������
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LO�IDWWR�FKH�'LR�FL�DEEUDFFLD�H�FL�SRVVLHGH��H�FKH�QRQ�VLDPR�QRL�D�SRV�
VHGHUH�/XL��QRL�QRQ�VLDPR�Q«�L�SDGURQL�Q«�JOL�DUELWUL��PD�L�GHSRVLWDUL��
JOL�DUDOGL�H�L�VHUYLWRUL�GL�TXHVWD�YHULW¢���3HUWDQWR��VLDPR�LQ�mYLDJJLR}�
R�LQ�mSHOOHJULQDJJLR}�FRQ�FUHGHQWL�H�QRQ�FUHGHQWL��FRQ�FULVWLDQL�H�
QRQ�FULVWLDQL��1HOO՞'XCPIGNKK�ICWFKWO��(*��SDSD�)UDQFHVFR�XVD�SL»�
YROWH�LO�WHUPLQH�mSHOOHJULQR}��

/D�UHFLSURFD�UHOD]LRQH�WUD�DQQXQFLR�H�GLDORJR�KD�XQD�SDUWLFRODUH�
LPSRUWDQ]D�QHO�FRPSLWR�FKH�RJJL�VSHWWD�DOOH� LVWLWX]LRQL�HGXFDWLYH�
H�FXOWXUDOL� FDWWROLFKH��/՞XQLYHUVLW¢�ª� LO� OXRJR�SULYLOHJLDWR� LQ�FXL� VL�
FRQIURQWDQR� H� LQWHUDJLVFRQR� LQWHOOHWWXDOPHQWH� YLVLRQL� GHO�PRQGR�
H�LPSHJQL�GLYHUVL��/՞XQLYHUVLW¢�FDWWROLFD�GRYUHEEH�HVVHUH�GXQTXH�LO�
OXRJR�LQ�FXL�OD�WUDGL]LRQH�FDWWROLFD�HQWUD�LQ�GLDORJR�FRQ�DOWUH�WUDGL�

FRQGL]LRQL�VRFLDOL�GL�XQ�PRQGR�VHPSUH�SL»�LQWHUFRQQHVVR��

/D�VILGD�GL�ULYROJHUVL�DJOL�VWXGHQWL�QHOOD�FXOWXUD�RGLHUQD�

*OREDOL]]DQGRVL��LO�QRVWUR�PRQGR�VL�ª�ULPSLFFLROLWR��4XHVWR�IDW�
WR� KD� UHVR� HYLGHQWH� DJOL� VWXGHQWL� GL� RJJL� OD� UHDOW¢� GHO� SOXUDOLVPR�
UHOLJLRVR�H�FXOWXUDOH��&RPH�WDOH�SOXUDOLVPR�VWLD�PRGHOODQGR�OD�UL�
FHWWLYLW¢�GHJOL�VWXGHQWL�QHL�FRQIURQWL�GHO�9DQJHOR��ª�XQ�TXHVLWR�FKH�
PHULWD�VSHFLDOH�FRQVLGHUD]LRQH�

,Q�SULPR�OXRJR��JOL�VWXGHQWL�GL�RJJL�VRQR�GLYHQWDWL�SDUWLFRODU�
PHQWH�VHQVLELOL�DOOD�QHFHVVLW¢�GHO�GLDORJR�FRPH�HVSUHVVLRQH�GL�ULVSHW�
WR�SHU�JOL�DOWUL��3HU�HVHPSLR��L�JLRYDQL�VSHVVR�VL�RSSRQJRQR�D�TXHOOH�
IRUPH�GL�SURSDJDQGD�UHOLJLRVD�FKH�HVVL�SHUFHSLVFRQR�FRPH�WHQWDWLYL�
GL�mLPSRUUH}�YDORUL�UHOLJLRVL�R�PRUDOL�D�XQ՞DOWUD�SHUVRQD��OLPLWDQGR�
QH� OD� OLEHUW¢��*OL� VWXGHQWL� LQIDWWL�SRWUHEEHUR�YHGHUH� IDFLOPHQWH� LQ�
WDOL�WHQWDWLYL�GL�FRQGLYLGHUH�YDORUL�UHOLJLRVL�R�PRUDOL�GHOOH�GHSUHFD�
ELOL�IRUPH�GL�SURVHOLWLVPR��7XWWDYLD��OD�&KLHVD�H�O՞XQLYHUVLW¢�FDWWROLFD�
GHYRQR� ULFRQRVFHUH� FKH� D� GHWHUPLQDUH� TXHVWR� DWWHJJLDPHQWR� GHL�
JLRYDQL�KD�FRQWULEXLWR�LO�PRGR�LQ�FXL�DOFXQH�FRPXQLW¢�UHOLJLRVH�VL�
VFRQWUDQR�WUD�ORUR��WDOYROWD�LQ�IRUPH�DEEDVWDQ]D�YLROHQWH��

�� &IU� ��'XCPIGNKK�ICWFKWO��Q�������FKH�FLWD�O՞HVRUWD]LRQH�DSRVWROLFD�
'XCPIGNKK�PWPVKCPFK�GL�3DROR�9,�
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�

PDQFDQ]D�GL�ULVSHWWR�SHU� OD� OLEHUW¢�UHOLJLRVD�KD�FRQWULEXLWR�D�VFD�
WHQDUH�JXHUUH�FKH�KDQQR�XFFLVR�PLOLRQL�GL�SHUVRQH�H�WUDVIRUPDWR�
PLOLRQL�GL�DOWUH�LQ�SURIXJKL��4XLQGL��KDQQR�EXRQL�PRWLYL�SHU�JXDU�
GDUH�FRQ�VRVSHWWR�D�TXDOVLDVL�VHJQR�FKH�LQGLFKL�FKH�XQD�FRPXQLW¢�
UHOLJLRVD�VWD�VFLYRODQGR�YHUVR�O՞LQWROOHUDQ]D�R��SHJJLR��YHUVR�D]LRQL�
GDQQRVH�QHL�FRQIURQWL�GL�FKL�KD�XQ�FUHGR�GLYHUVR��4XHVWR�VRVSHWWR�
YD�FRQWUDVWDWR��DLXWDQGR�JOL�VWXGHQWL�D�ULFRQRVFHUH�FKH�OD�PDJJLRU�
SDUWH�GHOOH�FRPXQLW¢�UHOLJLRVH�GL�IDWWR�VRQR�SURIRQGDPHQWH�FRLQYRO�
WH�QHOOD�SURPR]LRQH�GHL�GLULWWL�XPDQL�H�GHOOD�SDFH�QHO�QRVWUR�PRQGR��

2JJL�XQ�TXLQWR�GHOOD�SRSROD]LRQH�GHJOL�6WDWL�8QLWL�QRQ�KD�DOFX�

VRQGDJJL�PRGHUQL��8Q�WHU]R�GHOOH�SHUVRQH�VRWWR� L� WUHQW՞DQQL�QRQ�
DGHULVFH�DG�DOFXQD�UHOLJLRQH��FRQWUR�XQR�VROR�VX�GLHFL�WUD�JOL�XOWUD�
VHVVDQWDFLQTXHQQL��,�JLRYDQL�DGXOWL�GL�RJJL�VRQR�SL»�UHVWLL�D�IDU�SDUWH�
GL�XQD�FRPXQLW¢� UHOLJLRVD�GL�TXDQWR� OR� VLDQR� VWDWH� OH�JHQHUD]LRQL�
SUHFHGHQWL� LQ�XQD� IDVH�DQDORJD�GHOOD� ORUR�YLWD���&LUFD�XQ� WHU]R�GL�
TXDQWL�VRQR�FUHVFLXWL�FRPH�FDWWROLFL�QRQ�VL�GLFKLDUDQR�SL»�WDOL��

3HUFK«�DFFDGH�TXHVWR"�,Q�SULPR�OXRJR��SHU�XQD�JHQHUDOH�PDJ�
JLRUH�DSHUWXUD�FXOWXUDOH�DO�FDPELDPHQWR�UHOLJLRVR�GD�SDUWH�GHL�JLR�
YDQL��,O�IDWWR�ª�FKH�LQ�SDVVDWR�FKL�VL�DOORQWDQDYD�GDOOH�SURSULH�WUDGL�
]LRQL�IDPLOLDUL�HUD�ULOXWWDQWH�DG�DPPHWWHUOR��DQFKH�LQ�XQ�VRQGDJJLR��
PHQWUH�RJJL�ª�SL»�SURQWR�D�IDUOR��3RL��SHUFK«�OD�GRWWULQD�FDWWROLFD�ID�
ULFKLHVWH�FKH�DSSDLRQR�SDUWLFRODUPHQWH�JUDYRVH�DL�JLRYDQL�QHO�FRQ�
WHVWR�GHOOD�FXOWXUD�LQ�FXL�YLYRQR��

6H�TXHVWR�ª�LO�PRWLYR��O՞DXPHQWR�GHO�QXPHUR�GL�JLRYDQL�VHQ]D�DOFX�
QD�DSSDUWHQHQ]D�UHOLJLRVD�SRWUHEEH�LQ�UHDOW¢�HVVHUH�GRYXWR�DOO՞DQQXQFLR�
DXWHQWLFR�GHO�9DQJHOR��FRQ�WXWWH�OH�VXH�HVLJHQ]H��'՞DOWUD�SDUWH��ª�DQFKH�

�
]LRQH�DOOR�VSLULWR�GL�GLDORJR�H�GL�DFFRPSDJQDPHQWR��FKH�ULFKLHGH�VLD�

�� &IU� ��mա1RQHVբ�RQ�WKH�
5LVH}����RWWREUH�������LQ�ZZZ�SHZIRUXP�RUJ������������QRQHV�RQ�WKH�ULVH��&IU�DQFKH�

��m7KH�)DFWRUV�'ULYLQJ�WKH�*URZWK�RI�5HOLJLRXV�ա1RQHVբ�
LQ� WKH�8�6�}�� ��� VHWWHPEUH������� LQ�ZZZ�SHZUHVHDUFK�RUJ�IDFW�WDQN������������WKH�
IDFWRUV�GULYLQJ�WKH�JURZWK�RI�UHOLJLRXV�QRQHV�LQ�WKH�X�V�



���

DVFROWR�VLD�DQQXQFLR��VLD�DSSUHQGLPHQWR�VLD�LQVHJQDPHQWR��8Q�LPSRU�
WDQWH�VWXGLR�VXOOH�WHQGHQ]H�UHOLJLRVH�QHJOL�6WDWL�8QLWL�IDWWR�GD�5REHUW�
3XWQDP��GHOOD�*CTXCTF�7PKXGTUKV[��H�GD�'DYLG�&DPSEHOO��GHOOD�0QVTG�
COG�7PKXGTUKV[��VXJJHULVFH�FKH�VLD�YHUD�TXHVW՞XOWLPD�LSRWHVL��3XWQDP�H�
&DPSEHOO�KDQQR�FRQFOXVR�FKH�O՞DXPHQWR�GHOOH�SHUVRQH�SULYH�GL�DSSDU�
WHQHQ]D�UHOLJLRVD��FKH�F՞ª�VWDWR�WUD�JOL�DQQL�6HWWDQWD�H�JOL�DQQL�1RYDQWD��
SHU�OR�SL»�VL�GHYH�DO�IDWWR�FKH�mOD�UHOLJLRVLW¢�H�OD�SROLWLFD�FRQVHUYDWUL�
FH�VL�VRQR�VHPSUH�SL»�DOOLQHDWH}��LQGXFHQGR�PROWL�JLRYDQL�DPHULFDQL�D�
FRQVLGHUDUH�OD�UHOLJLRQH�FRPH�mJLXGLFDQWH��RPRIRED��LSRFULWD�H�WURSSR�
SROLWLFL]]DWD}���6H�TXHVWR�ª�YHUR�� O՞DQQXQFLR�GHO�9DQJHOR�DOOD�/KNNGP�
PKCN�)GPGTCVKQP�QHOO՞XQLYHUVLW¢�GRYU¢�DVVXPHUH�XQR�VWLOH�SL»�GLDORJLFR�GL�
TXHOOR�GL�VROLWR�DGRWWDWR�QHJOL�XOWLPL�GHFHQQL�

,Q�PRGR�DQDORJR�� LQ�$PHULFD�/DWLQD�L�JLRYDQL�VRQR�VHPSUH�SL»�
D�FRQWDWWR�FRQ�SHUVRQH�GL�DOWUH�WUDGL]LRQL�UHOLJLRVH��,�FDWWROLFL�ODWLQR�
DPHULFDQL�RJJL�KDQQR��SHU�HVHPSLR��SL»�UDSSRUWL�FKH�LQ�SDVVDWR�FRQ�
JOL�HYDQJHOLFL��8QD�ULFHUFD�HPSLULFD�PRVWUD�FKH�HVVL�D�YROWH�UHDJLVFRQR�

�
VLRQH�SXEEOLFD� VXOOD� IHGH���1RQ�F՞ª�GD� VRUSUHQGHUVL� VH�TXHVWR� WLSR�GL�
SULYDWL]]D]LRQH�GHOOD�FUHGHQ]D�UHOLJLRVD�FRQGXUU¢�LQ�IXWXUR�DO�GHFOLQR�
GHOOD�IHGH�VWHVVD����DQFKH�QRWR�FKH�XQ�JUDQ�QXPHUR�GL�JLRYDQL�FDWWR�
OLFL�DIULFDQL�VWDQQR�DGHUHQGR�DOOH�FRPXQLW¢�HYDQJHOLFKH��IRUVH�SHUFK«�
FRQVLGHUDQR�WURSSR�UHVWULWWLYD�OD�WUDGL]LRQH�FDWWROLFD�H�SL»�DFFRJOLHQWL�OH�
FRPXQLW¢�HYDQJHOLFKH�
$IULFD��VLD�QHOOD�UHJLRQH�GHOO՞$WODQWLFR�VHWWHQWULRQDOH��SHU�OD�YLWD�HFFOH�
VLDOH�H�SHU�LO�FXOWR�DQGUHEEH�DGRWWDWR�XQR�VWLOH�SL»�GLDORJLFR�

1RQ�HVLVWRQR�GDWL�LQFRQWURYHUWLELOL�SHU�VSLHJDUH�OD�FDXVD�GHOO՞DO�
ORQWDQDPHQWR�GDOOD�&KLHVD�GD�SDUWH�GHL�JLRYDQL�QHJOL�6WDWL�8QLWL�H��
LQ�PLVXUD�PLQRUH��LQ�$PHULFD�/DWLQD�H�LQ�$IULFD��7XWWDYLD�L�GDWL�FKH�
DEELDPR�LQGLFDQR�FKH�LO�SUREOHPD�ª�JUDYH�H�FKH�VL�GHYRQR�VHQ]՞DOWUR�
SUHQGHUH�LQ�FRQVLGHUD]LRQH�QXRYH�VWUDWHJLH�SHU�SUHVHQWDUH�LO�9DQJH�

�� $OGTKECP�)TCEG��*QY�4GNKIKQP�KXKFGU�
CPF�7PKVGU�7U��1HZ�<RUN��6LPRQ�	�6FKXVWHU�������������4XL�VL�FLWD�'��
��*�� ��7PEJTKUVKCP��9JCV�C�0GY�)GPGTCVKQP�4GCNN[�6JKPMU�$DQWV�&JTKUVKCPKV[ԩ�
CPF�9J[�+V�/CVVGTU��%DNHU��*UDQG�5DSLGV�������

�� &IU�*�� �� m0RGHUQLGDG� \� 5HOLJLRVLGDG� HQ�$P«ULFD� /DWLQD}�� LQ�
4C\´P�[�(G��������������������

�� /�� �� m&KXUFK� &URVVLQJV�� ,Q� 1LJHULD� 3HQWHFRVWDO� 0RYHPHQWV� $UH�
:LQQLQJ�2YHU�<RXQJ�&DWKROLFV}��LQ�$OGTKEC����������QRYHPEUH�������������



���

OR�DL�JLRYDQL��VH�OL�VL�YXROH�FRLQYROJHUH�LQ�XQ�LPSHJQR�DWWLYR�QHOOD�
�

VLW¢�FDWWROLFD��

JOL�VWXGHQWL�YHGDQR�FRPH�XQ�LPSHJQR�DWWLYR�H�ULVSHWWRVR�IUD�TXDQ�
WL�KDQQR�YDOXWD]LRQL�GLYHUVH�VXOOH�TXHVWLRQL�UHOLJLRVH�H�PRUDOL�QRQ�

FRPXQLW¢� FDWWROLFD��*OL� VWXGHQWL� SRVVRQR� HVVHUH� DWWUDWWL� SL»� IDFLO�
PHQWH�GD�XQD�FRPXQLW¢�HFFOHVLDOH�FKH�VHJXH�LO�PHWRGR�GHOO՞DFFRP�
SDJQDPHQWR�GLDORJLFR��VH�HVVD�FRQGLYLGH�FRQ�ORUR��H�FRQ�OD�FXOWX�

HVHPSLR��OH�XQLYHUVLW¢�FDWWROLFKH�QHJOL�6WDWL�8QLWL�VWLDQR�VRUWHQGR�XQ�
�

QL�FKH�OH�IUHTXHQWDQR��8QD�ULFHUFD�FRQGRWWD�GDO�&GPVGT�HQT�$RRNKGF�
4GUGCTEJ�KP�VJG�$RQUVQNCVG��&DUD��KD�GLPRVWUDWR�FKH�QHJOL�6WDWL�8QLWL�
TXDQWL�KDQQR�IUHTXHQWDWR� OH�XQLYHUVLW¢�FDWWROLFKH�SDUWHFLSDQR�DOOD�
0HVVD� VHWWLPDQDOH�PROWR�GL�SL»�GHL� ORUR�FRHWDQHL�FKH�QRQ�KDQQR�
VWXGLDWR�LQ�XQD�LVWLWX]LRQH�FDWWROLFD���4XHVWR�ID�FDSLUH�FKH�L�JLRYDQL�
VRQR�DWWUDWWL�GDOOH�FRPXQLW¢�HFFOHVLDOL�OD�FXL�YLWD�ª�FDUDWWHUL]]DWD�GD�
XQR�VWLOH�GL�GLDORJR�H�GL�LPSHJQR�DWWLYR�

�
SHJQR�DWWLYR�FRQ�FKL�ª�GLYHUVR�GD�QRL�FRPH�mOD�YLUW»�GHOOD�VROLGDULHW¢�
LQWHOOHWWXDOH}����(VVD�FHUFD�GL�FRPSUHQGHUH�OH�FXOWXUH�H�OH�SRVL]LRQL�

�
OHWWXDOH�VLQFHUR�D�FRPSUHQGHUH�JOL�DOWUL��OH�ORUR�FRQYLQ]LRQL�PRUDOL�H�
OH�ORUR�SURIRQGH�FUHGHQ]H�UHOLJLRVH��D�FHUFDUH�GL�FDSLUH�FRPH�OH�GL�
YHUVH�FRPXQLW¢�WUDWWLQR�L�ORUR�PHPEUL�SL»�YXOQHUDELOL�H�FRPH�VL�SRV�
VD�WUDVIRUPDUH�OD�QRVWUD�VRFLHW¢�VHPSUH�SL»�LQWHUFRQQHVVD��LQ�PRGR�
GD�ULXVFLUH�D�VHUYLUH�WXWWL�L�PHPEUL�GHOOD�VRFLHW¢�XPDQD��6HJXHQGR�LO�
ULFKLDPR�GHOOD�WUDGL]LRQH�FDWWROLFD��OD�YLUW»�GHOOD�VROLGDULHW¢�LQWHOOHW�
WXDOH�DVVXPH�FRPH�SULQFLSLR�JXLGD�O՞LPSHJQR�SHU�LO�EHQH�FRPXQH��
LQ�SDUWLFRODUH�QHO�FDPSR�GHOOD�YLWD�LQWHOOHWWXDOH��

���� &IU�0�� ��5CETCOGPVU�6QFC[��%GNKGH�CPF�2TCEVKEG�COQPI�
7�5��&CVJQNKEU��:DVKLQJWRQ��'�&���*HRUJHWRZQ�8QLYHUVLW\�����������

��� &IU�'�� ��6JG�&QOOQP�)QQF�CPF�&JTKUVKCP�'VJKEU��&DPEULGJH��
&DPEULGJH�8QLYHUVLW\�3UHVV��������FDS����



���

XPLOW¢�LQWHOOHWWXDOH��1HOOH�VRFLHW¢�SOXUDOLVWLFKH�H�IUDPPHQWDWH�QRQ�
F՞ª� RVWDFROR� PDJJLRUH� DOOR� VYLOXSSR� GHOOD� VROLGDULHW¢� LQWHOOHWWXDOH�

&KL��VHQ]D�GLDORJDUH��JLXQJH�DOOD�FRQFOXVLRQH�FKH�OH�DOWUH�WUDGL]LRQL�
UHOLJLRVH�VRQR�VRVWDQ]LDOPHQWH�IDOVH��R�FKH�FHUWL�WLSL�GL�FRPSRUWD�
PHQWR�VRQR�mLQWULQVHFDPHQWH�FDWWLYL}��QRQ�PDQLIHVWHU¢�O՞XPLOW¢�FKH�

�
]H�UHOLJLRVH�VLDQR�XJXDOPHQWH�YHUH��R�FKH�WXWWH�OH�FRQGRWWH�PRUDOL�

IDULVHLVPR�PRUDOH�VWDQQR�SRUWDQGR�D�OLYHOOL�FRQVLGHUHYROL�GL�YLROHQ�

JUDQGH�XPLOW¢��VH�YRJOLDPR�SURFODPDUH�OD�IHGH�FULVWLDQD�LQ�XQ�PRGR�
FKH�VLD�DO�WHPSR�VWHVVR�IHGHOH�DO�9DQJHOR�H�FRQYLQFHQWH�SHU�L�JLRYDQL��

$OFXQH�LPSOLFD]LRQL�SURJUDPPDWLFKH�H�LVWLWX]LRQDOL

/H�XQLYHUVLW¢�FDWWROLFKH�SRVVLHGRQR�LPSRUWDQWL�ULVRUVH�LVWLWX]LR�

LQWHUGLSHQGHQ]D�GHOOD�VRFLHW¢�JOREDOH��(VVH�H�OD�WUDGL]LRQH�FDWWROLFD�
FKH�OH�KD�IRUPDWH�GRYUHEEHUR�WURYDUVL�LQ�XQD�SRVL]LRQH�SDUWLFRODU�

�
FK«�L�JLRYDQL�VRQR�PROWR�VHQVLELOL�D�WDOL�UHDOW¢�JOREDOL��OH�XQLYHUVLW¢�
FDWWROLFKH�KDQQR�SXQWL�GL�IRU]D�FKH�GRYUHEEHUR�FRQVHQWLUH�ORUR�GL�
PHWWHUH�LQ�FDPSR�DVSHWWL�GHOOD�WUDGL]LRQH�FDWWROLFD�SDUWLFRODUPHQWH�
DWWUDHQWL�SHU�L�JLRYDQL��3HU�HVHPSLR��OD�FRPXQLW¢�FDWWROLFD�VRVWLHQH�

�
UD]LRQH� LQWHUQD]LRQDOH�GHOOH�XQLYHUVLW¢�FDWWROLFKH�KD�����PHPEUL��
FROORFDWL�SUDWLFDPHQWH�LQ�WXWWL�JOL�DPELHQWL�UHOLJLRVL�H�FXOWXUDOL�GHO�
PRQGR��

4XHVWH�QXPHURVH� LVWLWX]LRQL�SRWUHEEHUR�DLXWDUH� OD�&KLHVD� DG�

ORUR�QHOOD�ULFHUFD�GL�FRPH�OD�WUDGL]LRQH�FDWWROLFD�SRVVD�FRQWULEXLUH�
D�IRUPDUH�L�YDORUL�H�OH�LVWLWX]LRQL�GHO�QRVWUR�PRQGR�JOREDOL]]DWR��
6H�PXOWLQD]LRQDOL�FRPH�OD�&QEC�&QNC�H�O՞'ZZQP�/QDKN�KDQQR�LPSD�
UDWR�FKH�LO�VXFFHVVR�FRPPHUFLDOH�ULFKLHGH�OD�FRPSUHVHQ]D�GHOO՞LQ�
FXOWXUD]LRQH�ORFDOH�H�GHOOD�FRQQHVVLRQH�JOREDOH��DQFKH�O՞LVWUX]LRQH�



���

VXSHULRUH� FDWWROLFD�SRWUHEEH� IDUH�QRWHYROL� SURJUHVVL�� TXDORUD� YH�

XQLYHUVLW¢�FDWWROLFKH�
,QROWUH��GD�VHPSUH�O՞LVWUX]LRQH�VXSHULRUH�FDWWROLFD�ª�QRWD�SHU�OD�

VXD�YDORUL]]D]LRQH�GHOOH�GLVFLSOLQH�XPDQLVWLFKH��FKH�VYLOXSSDQR�QH�
�

WH�XPDQL��$OFXQL�GHFHQQL�ID��OR�VWXGLRVR�JHVXLWD�0LFKDHO�%XFNOH\�
VRVWHQHYD� FKH� O՞LPSHJQR�GHOO՞LVWUX]LRQH� FDWWROLFD�QHOO՞DPELWR� GHOOH�
GLVFLSOLQH�XPDQLVWLFKH�GRYUHEEH�UHQGHUH�JOL�VWXGHQWL�FDSDFL�GL�VFRU�

4XHVWD�SUHRFFXSD]LRQH�SHU�OD�GHJUDGD]LRQH�GHOO՞XRPR�FRQGXFH�
OD�WUDGL]LRQH�FDWWROLFD�DOOD�FRQYLQ]LRQH�FKH�XQD�GLPHQVLRQH�HVVHQ�
]LDOH�GHOOH�GLVFLSOLQH�XPDQLVWLFKH�H�GHOOH�DUWL� OLEHUDOL�GHEED�HVVHUH�
XQ�SURIRQGR�LPSHJQR�LQWHOOHWWXDOH�SHU�FRPSUHQGHUH�OD�UHDOW¢�GHOOD�
JLXVWL]LD�H�GHOO՞LQJLXVWL]LD��3HU�GLUOD�FRQ�%XFNOH\��TXHVWD�mDWWHQ]LRQH�

�
WDPHQWR�GHJOL�XRPLQL�ª�IRQGDPHQWDOH�LQ�XQ�XPDQHVLPR�FULVWLDQR�
FRQIRUPH�DO�9DQJHOR}�� �
QR�D�VXD�YROWD�GHWHUPLQHU¢�XQR�VIRU]R�GHOO՞XQLYHUVLW¢�FDWWROLFD�SHU�

LPSHJQR�SRWU¢�ULVXOWDUH�DWWUDHQWH�SHU�L�JLRYDQL�GL�RJJL�

XQ�SDVVR�XOWHULRUH��6HJXHQGR�O՞HVHPSLR�GHL�JUDQGL�SLRQLHUL�FDWWROLFL�
GHOO՞LQL]LR�GHOO՞HW¢�PRGHUQD�FKH�VL�DSULURQR�DO�PRQGR�QRQ�HXURSHR��
FRPH�0DWWHR�5LFFL�� OH�XQLYHUVLW¢�FDWWROLFKH�GRYUHEEHUR�DLXWDUH�JOL�

XPDQD��DWWUDYHUVR�OR�VWXGLR�H�LO�GLDORJR�FRQ�DOFXQL�DVSHWWL�GHOOD�YLVLR�
QH�DQWURSRORJLFD�FKH�VL�SRVVRQR�LQFRQWUDUH�QHOOH�WUDGL]LRQL�FXOWXUDOL�
H�UHOLJLRVH�QRQ�RFFLGHQWDOL��/՞LVWUX]LRQH�FDWWROLFD��SHU�LO�QRVWUR�PRQ�

GHOOH�WUDGL]LRQL�GHO�FULVWLDQHVLPR�H�GHOO՞XPDQHVLPR�RFFLGHQWDOH��SHU�

��� 0��-�� ��m7KH�8QLYHUVLW\�DQG�WKH�&RQFHUQ�IRU�-XVWLFH��7KH�6HDUFK�
IRU� D� 1HZ� +XPDQLVP}�� LQ� 6JQWIJV� ��� ������� ����� &IU� DQFKH� ��� m&KULVWLDQ�
+XPDQLVP�DQG�+XPDQ�0LVHU\��$�&KDOOHQJH� WR� WKH�-HVXLW�8QLYHUVLW\}�� LQ�)��0��

��HG����(CKVJ��KUEQXGT[��5GTXKEG��2GTURGEVKXGU�QP�,GUWKV�'FWECVKQP��0LOZDXNHH��
0DUTXHWWH�8QLYHUVLW\�3UHVV���������������



���

TXDQWR�TXHVWD�VLD�LQGLVSHQVDELOH��'HYH�DQFKH�DLXWDUH�JOL�VWXGHQWL�DG�
DSSUH]]DUH�DOFXQH�JUDQGL�LQWXL]LRQL�FKH�KDQQR�DUULFFKLWR�O՞XPDQLW¢�
H�FKH�VRQR�QDWH�DO�GL�IXRUL�GHOO՞2FFLGHQWH��

�
GDOLW¢�DO�WHPSR�VWHVVR�LPSRUWDQWL�H�FRPSOHVVH��5LFKLHGHU¢�GL�SRUVL�
GRPDQGH�HVVHQ]LDOL�FLUFD�JOL�RELHWWLYL�GHOO՞LVWUX]LRQH�VXSHULRUH��$G�

�
UDOL�LQ�XQD�VRFLHW¢�YHUDPHQWH�JOREDOH"�&RPH�GHY՞HVVHUH�LPSRVWDWD�
XQ՞HGXFD]LRQH�DOOH�DUWL�OLEHUDOL�FKH�ULVSRQGD�DOO՞LQWHUD]LRQH�JOREDOH�
H� VLD�FDSDFH�GL�SHUVHJXLUH�XQD�FRQRVFHQ]D�SURIRQGD�GHOOH�SURSULH�

WLSR�GL�LVWUX]LRQH�VXSHULRUH��/H�XQLYHUVLW¢�FDWWROLFKH�GL�WXWWR�LO�PRQ�

,QROWUH��OH�XQLYHUVLW¢�FDWWROLFKH�GRYUHEEHUR�UHQGHUH�JOL�VWXGHQWL�

DWWXDOH��VYLOXSSDQGR�SURJUDPPL�GL�YRORQWDULDWR�H�GL�FRRSHUD]LRQH��
'RYUHEEHUR�DQFKH�DLXWDUH� L�JLRYDQL�D�FDSLUH�FKH� OD� IHGH�FULVWLDQD�

�

LPSHJQR�D�OXQJR�WHUPLQH�LQ�XQD�YRFD]LRQH�GL�VHUYL]LR��GL�DLXWR��R�D�
LQL]LDWLYH�SROLWLFKH�FKH�SRVVDQR�GDYYHUR�FDPELDUH�OH�FRVH��

LPSRUWDQWH�FRQWULEXWR�GHOO՞XQLYHUVLW¢�FDWWROLFD����

��� 0HQWUH�PDQGLDPR�LQ�WLSRJUDILD� OD�ULYLVWD��YLHQH�DQQXQFLDWD� OD�SXEEOLFD�
]LRQH� GHOOD�&RVWLWX]LRQH�$SRVWROLFD�8GTKVCVKU� ICWFKWO� GL� SDSD� )UDQFHVFR� FLUFD� OH�
8QLYHUVLW¢�H� OH�)DFROW¢�HFFOHVLDVWLFKH��6L�WUDWWD�ՙ�KD�DIIHUPDWR�LO�3DSD�ՙ�GL�DWWXDUH�
mXQ�UDGLFDOH�FDPELR�GL�SDUDGLJPD}��DQ]L�mXQD�FRUDJJLRVD�ULYROX]LRQH�FXOWXUDOH}�LQ�
FXL�mOD�UHWH�PRQGLDOH�GHOOH�8QLYHUVLW¢�H�)DFROW¢�HFFOHVLDVWLFKH�ª�FKLDPDWD�D�SRUWDUH�LO�
GHFLVLYR�FRQWULEXWR�GHO�OLHYLWR��GHO�VDOH�H�GHOOD�OXFH�GHO�9DQJHOR�GL�*HV»�&ULVWR�H�GHOOD�
7UDGL]LRQH�YLYD�GHOOD�&KLHVD�VHPSUH�DSHUWD�D�QXRYL�VFHQDUL�H�D�QXRYH�SURSRVWH}�


